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3DJH 6HAIRQ

QMRGXAIRY &DQ+RQJ . RYJ
FRQUIOXH \R EH D BDAQ) KXE IRU
IDP 1® RIEHV'

+RQ . RQ \M[ FRFHWIRQV\R
Z HBRP HIDP 1® RIILEHV VHWKS

. KDWARXQN DV IDP [® RUIDP 1®
RZ QHG LQYHWR HQAWHKIE®N ) ,+ 9V "

(MIEGI6) 2 DQGTXDD QY
\WDQVDRIRQY

6) & FOULIHG GFHOVQ) UHTXILHP HQW
IRUMQI®I IDP 1® RIIEHV

0 DUNHWRXA\VERN IRUIDP 1O RIIIERV
HFRV WP
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&DQ+RQJ . RY 7TKH&KIH ( [ HEXWYH 1QKLY 3 RAF\
FROWOXH VR EH D $ GGLHW @MW FVREHU KDV VHAD VLD HAR

DMDFWQ) DWBDWY  IDP LO RIILEHV \R
GDAE QI KXE IRU HWREQVK RUH SDQG IQ+RQJ . RQJ E\
IDP LO® RILEFHV" WHHXGRI

+RQJ . RQJ Z LW W YIEWDQWILQDQFLDO
HFRV\ WP VRSKIVMEDWG [ LQDQFLDO

LN UDWAKFWWUH DOG WH EHVWS LRI HVMIRQDO
VHULEHV SLRYIGHWY LV QDMUD@® \WH

SUH HUHG FKRLIFH RI GRFDWRQ |RUJ GREDO
IDP LO RIIEHY / HWDBROH WH FROQHFWNW
Z M WH 0 DIQ@QG Z KIEK KDV P DGH + RQJ
. RQJ WHRQD SOFH LOWH Z RUT Z KHH
0 DIOMQG DQG J REDAQYHWR HOW
RSSRUMQMHV FRQYHU H

© KDW-RQJ . RQJ LV GRIQJ

' XH\R W ABAXV DV D SURP IGHOMCDGADAFHOMU + RQ) . RQJ KDV @QJ EHHQD IDYRWHG
GHVWDIRQ IRUIDP [® RIEHV W GHHS ONXIGQW QYHWLIHG DWHWFOWHY DG IQYHWWE®!
SURGXPW KDYH DWIDRMG Rl WH Z RUTY WU HW  [DP 10 HOMHY \R WH \MUMRY
\KH KL KHW\QXP EHUIQ$ VD 3 DALLIE 2 YHID@WHUH DUH DERXW___ 1DP L® RIILEHY

RSHIDWQ] 1Q+RQ) . RQJ

" HVSLWM W WDAMRQDCDSSHDADV D KXE IRUIDP I® RIFHV +RQJ . RQJ KDVIDFHGDP [ R
FKD@IQI HV 1Q UHFHQWY HDLY IQFOEQ] SRMFDOMUP RODQG WH SDQGEHP LE P DQDI HP HQW
GDAQ) VRP H IDP 1© EXMGHWHY UHBFDI \R 6 1QIDSRIH + RZ HYHU BFRIQ] 1Q) \WH
FUKFIDOURGI SO\ HGE\ 1DP 1® RIEFHV DV NA IQYHWRY WH + RQJ . RQJ * RYHGP HQAW
VAMSSIQ XS W HIRW R DMDRWP RH R \WHP 1O

2 QWH* RYHWP HOVMGH QHZ ®UIMDMRQ KDV EHHQ UHFHQ® SDWHG \R HQKDQRH \WH
FRP SHMYHQHW R WD Vi WP IRUIDP [® RIFHV 7KH* RYHQP HQAKDV DOR VHAXS D
GHAFDMG\MDP 1Q ,QMHWWHRQJ . RQ) QDPHG ) DPI®2 [IIFH+. LK \WH VXSSRWR
\WH IIQDQADOHIXOWRY  WH 6 HEXUMEV ) XWUAV &RP P MRQ 6) & \WH+RQJ . RQJ
0 RCHBY $XWRIWV +. 0$ +RQ . RQ IV GHP ROMDIQ \WH DFFHBIDNG
GHYHBSP HQNQ \WLY SDMFXOUDWD

QGHHG \WIV 1 HEZRINR! ) DP I® 2 111EH EUQIV \RI HWHUWH UHBIYDQASIR HVMIRQDO
VHYIEHV SURYIGHY IQFGGQ) SUYDW EDONHLY \WKAMHY @7\ HY DFFRXQEQN Z HDGK

P DQDUHP HQ/SURHWIRQDY HW Z KHUH WH. FDQ P HHWHDFK RIMHUDQG P DNH P XWXDO

EXVICHW UH HUDY -

6 RXUH KWBV 777 QHZV IJRY KNHQJ B B KW O



https://www.ey.com/en_gl/family-enterprise/family-business-index
https://amp.scmp.com/comment/opinion/article/3200628/hong-kong-ideally-placed-be-family-office-hub
https://www.news.gov.hk/eng/2023/06/20230612/20230612_143740_322.html
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+RQJ . RQJ Vi FRQFHWIRQV \R Z HBRP H

IDP 1O RITLEFHV VHWKS

$V SDWR JRYHUP HOABRTR R IXUWHUSURP RM WH + RQJ . RQJ HFRV VWP [RU
RSHUDIZY 1DP 1O RILEHV Z M UHHUHQRH \R LOYHWR HOKRTIQ)  LOYHR HOADPYIMAN DQG
RWHUUHDWMG DAYV 1Q XQQQJ D IDP IO RIEH WH ,QDQG 5 HYHQXH $ P HOGP HOW
70 &RQFHIWIRQV IRU) DP I® RZ QHG ,QYHWR HOW RGIQJ 9 HKIEGN 2 LEQDQFH

ZDVIJDHMMGRQ 0D \WH) DP 1O 2 IIIFH 7D &RQFHWIRQY 2 WEHQDOFH
RUWH @ WBCDQFH KHUHDIWU  DQG Z L@DSSO Z W [P P HADWM HIHRWR \ HDWY R
DWHWP HQWFRP P HQFIQ) RQRUDIWU  $SUD

7KH 2 W@WQDQFH SUIRYIGHV D SDANDIH RN\ [QFHQIWHY IQMQGHG \R DMDPWDOG
HOFRXWDJ H KLT K QHWZ RUM SUWYDWM 1 DP LOHV VR VHWKS IDP 1O RIIIFHIQ +RQJ . RQU

DQG RSHUIDM IDP LO® RZ QHG LOYHWR HOAKRTGIQI YHKIE®BN ) ,+9V IIRP +RQJ . RQJ
7KWV IV D P XFK DQUIFISDIMG GHYHBSP HQWZ HBRP HG E\ \H P DUNHVYR EROWU
RSSRUMQUAV [Q+ RQJ . RQJ DV D SUHP HUIDP I® RIFH KXE HQKDQAQ) \KH AWV Z HD
HWEEQ/KHG SRVIWRQ DV DQ LOWLODMWRQDCOWHAP DQDI HP HQWDQG Z HDOK.

P DQDI HP HQWFHQAH

7KH 2 W@QDQRH DP HQGV WH ,QDQG 5 HYHQXH 2 WQDGFH &DS 52 \R SRYICH
SIRIW\Y FRFHWIRQV IRUHDE®!) ,+ 9V RQ DWHWDE®! SURIW HDUHG IURP TXDO\ 1QJ

MDQVDRIRQY DOG IQAGHQEODQVDRIRQY EHQJ D FRGFHVMRGDY B UDW R
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+RQJ . RQJ Vi FRQFHWIRQV \R Z HBRP H

IDP 1O RITLEFHV VHWKS

$Q) ,+9 P D EHHABEQKHG IQRURXMGH + RQJ . RQJ Z KIBI MWFDQQRWEH D EXVIGHW
XQGHWINQJ [RUJHCHIDFRP P HIADCRUIQGXMUMDCEXISRVHY 6 XEMPVWR UHBIYDQW
FROGMRQY WHW[ FROFHWIRQV P D\ H WQG R VXFK VSHFLDOSXLSRVH HOWA RU
LOMSRVHG VSHFLDOSXSRVH HOWN ) 63(  HWEEQVKHG | RULQYHWR HQW Rl WH
IDP L® DOGWH) ,+9 7KH) ,+9 LV IHTXILHG VR EHP DQDIHG E\ DQ HQJ LEG! VIQI B
IDP IO RIIIEH 6) 2 1Q+RQJ . RQJ DQGP HWP QP XP DWHWMUHVKRG RI +.

P L@RQ RUHTXLYDBIOWQ IRUHI Q FXUHQR  1Q TXDM\ LQJ DWHW

7 KHUH DUH DOR VXEMBQUDADRRYIMWAY UHTXILHP HOW R KDYIQJ

. DYHIDJH QXP EHUR TXD@OIHG HP S& HHV GXUQJ \KH UHBIYDQNEDVY SHURG DV
FROVUGHUHG DGHTXDWM 1Q \WH RSIQRQ R \WH & RP P MMRCHUR! ,QDQG 5 HYHQXH DQGIQ
DQ. HYHQARWBMWY \WDO\R R

- VREMDP RXQAR RSHIDWY H SHQAWUH ICFXUHG IQ+ RQJ . RQJ IRUFDWY IQJ RXW
LQYHR HOADRIYIMAV DV FRVUGHUHG DGHTXDW [Q \WH RSIQRQR! \WH & RP P MMRCQHURI
,QDQG 5 HYHQXH DQGIQDQ. HYHONRWBMW WDQ+. P IARQ

7R P HAVWXFK UHTXWHP HOW TXDOLHG HP S HHV VKRXG EH IX@IP H HP SB HHV 10+ RQJ

. RQJ FDUY 1Q) RXAWQYHWR HOADRIMIAV 1O+ RQ) . RQJ Z W \KH TXDOIEDIRQY QHAHWAWDY
IRUGRQ] VR 7 KH DSSTFDMRQ R WH SURIW\B[ FRFHVMRQV IV QRAWXEMPWR SURUDSSURYDO
B\ DQ WIXOWY ERG +RZHYHU DQ) ,+9 FDQHBPWRUSIRIW Y] FRCFHWIRQWURXIK
DQHBFRQLQ Z LMY DQG \R REBIQWN] FHWBIQWN DSSTFDMRQ FDQ EH P DGH \R WH

&RP P MMRCHUR' ,QDQG 5 HYHQXH |RUDGYDQFH K@) RQ\KMH HI LELON |RUSUR W\
FROFHWRQY
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KDWFRXQW DV IDP L® RUIDP 1® RZ QHG LOQYHWR HQWHKLE®N"

8 QGHUWH 2 WEQDGFH WH\MP  IDP 1® 1V GHILQHG UDWHUEURDGD \R UH HUVR D QDWWILDO
SHYWRQ DQG D@SHYWRQV IHDMG R KIP RUKHU VXFK SHYRQ  EHQJ KLV RUKHU
VSRXVH RUKLY RUKHU@OHDOGHVFHQGDOWWH VSRXVH Rl VXFK QQHDOGHVFHQGDQW
QOHDCDQFHVWRURI VXFK SHYWRQ RURI WH VSRXVH Rl VXFK SHWRQ DVIEQ@QJ RI DQ\ R
WH DIRUHVDLG SHWRQV DV Z HEDV QOHDOGHVFHQGDORI DQ. VXFK VIEQQJ DQG D

VSRXVH Rl VXFK VIEQQ) RUQQHDOGHVFHQGDQW / LGHDOGHVFHQEDQWIGQFOIGHY D FKIG R
VXK SHYRQ RUR! KLY RUKHUVSRXVH RUIRWP HUVSRXVH  Z KHWHURUGQRVWKH FKIG Z DV ERWD)

1QZ HABFN DQG DOR IQFOGHY DERSWG FKIG ROWMSFKIG 6 IEQQV IQFGGH IXQRUKDD
EGRGVEQV DERSWGVIEGV \WMS VIEGQV DQG D QOWIDARKIE R DQ DGRSWYH SDUHQN
R VXFK SHYRQ

,Q UHDMRQ \R \WH SDIMEXOUIDP [® RQHRUP RUIHP HP EHUV RI WHIDP L® P X\VWKDYH DV
GDW  LQDIJUHIDM Rl WH EHQH LFLDOQMHVWQ WH 6) 2 DQG WH IHDWMG ) ,+9
UHVSHPYHO 1O \WH UHBIYDQA HDURI DWHWP HQAR/AHQH IEIDAQMAWELHPWRUIQAUHRW

P D EHWURXIK D FRISRIDVRQ SDUGHWKLS WKWWBKVAVEAM RURKHUMKPMUH VXENMPW
\R \WH GHBIBIG SURYIMRQV RN WH 2 LEQDQRH 1Q GHMUP 1QQ) \WH H \WQAR EHQH IEDAQMUW
R IDP I® P HP EHY 7KH &RP P MMRCGHUR! ,QDQG 5 HYHQXH KDV \WH SRZ HUMR UHJ DUG DQ

) ,+9 RUG) 2 \R EH EHCHIFID® RZ GHGIQDIJWIDWE DMDW B\ PHPEHWR D

IDP L® WURXI K RZ QHYAKLS VWKPXUHV \KDWP D\ LOYROH P X@56! O\ HY R 1DP 1O WKW DV

P D\ EH FROMGHUHG EDVHG RQ DOFUFXP \AWBCQRHV R \WH FDVH

1 HERWR ) DP I® 2 I1IEH 6 HYIFH 3 IRY GHY OXQF KIG
\R SURP R + RQJ . RQJ DV SUH HWHG GHV IDIRQ [RU
JBEDADP [® RIEHV RQ- XCH

== |nvest FamilyOffice

Network of 4
Family Office Service Providers &
o

Launch Ceremony
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(@ILE®GI6) 2 DQGTXDA\ QI WDQVDRFWRQV

$QHUIE®GI6) 2 P D\ P DQDIHQR P RUHWDQ

HOJ LE®!) ,+ 9V WDWHBFWQ Z UMQJ |RUMY]
FROFHWIRQV XQGHUWH 2 LGLODQFH 1Q UHDMRQ \R \WH
P DCDIHP HOAR [QYHMK HOV E\ \WH 6) 2

(QIEGI6)2 UWHHYWRD SUWYDMFRP SDQ \KDW/
QRWP D® P DQDIHG RUFRQIRBIG IQ+ RQJ . RQ) DQG\WH
FRP SDQ. SURYIGHV VHYIEHV \R VSHALIHG SHYRQVR! D
IDP IO &RQMHYHO WHUH LV D VDIH KDUEERXUFRQAMRQ
\KDVWKH DJ.J UHI DM DP RXQAR P DQDIHP HOABURIW R WH
6) 2 GHUYHGIWRP VHWYIEHV \R VSHFLIHG SHYRQV ) ,+9
RU) 63( R \KHIDP [® \KRX@ EH P RUH \WDQ RUHTXDOR

R \WHSWRIWR \KH6) 2 IURP DORXUFHV [Q + RQJ
. RQJ IRUWH UHBIYDQAY HDUR DWHWP HQW) HHV IRUWH
SIRYIMRQV RN VXFK VHIYIEHV E\ \WH 6) 2 DUH FKDU HDE®!
\R SUR W\

7KH6) 2 P D FROGXPNQYHR HOADPIYMAY 1Q UHDMRQ
\RDQ) ,+9 DQGRUXQEH®IQ) ) 63( ZKIEK IQFOCH
FRQGXPIDY UAVHDURK DQG DGYIMQ) RQ SRIMQIDO
LOYHWR HON DFTXILQ) KROIQ) P DADIIQ) RUGVSRVQ)
R IQVHF HOV DQG HABEQAKIQ) RUDGP LOMMUQ] ) 63 (
KRTGIQIV DQG DAP IQVWMIQ) XQEHDIQ) IQYHWR HOV R
WH) ,+9 W RQHRI WHFROGMRQV | RUWH SURILW
W FROFHVWIRQ WDVWAKH TXDA\ 1QJ WDQVDFWRQV R
DQ) ,+9 DUHFDUIHG RXWQ +RQJ . RQJ E\ WH6) 2 Rl
WH IDP L® WDWP DQDJ HV WH) ,+9 RUDUH DUDQI HG 1O
+RQ . RQJ E\ VXFK RIILFH

4 XD\ LQJ WDQVDFWRQV LOFOXGH WDQVDFWRQV 1Q
6FKHGX® & DWHW XQGHUWH,52 FRYHUQJ

VHEXUMAHV 1 XWWUHV FROADFW |RUHI QH FKDQIH
FROADFW DQG | RUHL) Q FXUHQFLHV GHSRVIW

H FKDQJ H WDGHG FRP P RGIMHV DQG 2 7& GHUYDWYH
SURGXFW DQG DAR LQYHWR HQW LQ XQGHUD LQJ
LQYHVWH SUYDWM FRP SDQIHV 1Q +RQJ . RQJ RU
HYHZ KHH  + RZ HYHU \WHUH DUH FHMBIQ H FHSMIRQV RQ
LOYHWR HQW [Q SUYDWM FRP SDQHV AUHAW® RUIQGUHR\®
KRTIQ) [P P RYDE®! SURSHW [Q+ RQJ . RQJ WDWP D\
QVDSSO WH\Y[ FRFHVWIRQ RQ WH DWHWDE®! SURIW
IURP VXFK WDQVDRIRQY
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(@LE®I6) 2 DQG TXDA\ LQJ WDQVDFWRQV

1 RQ TXD@\ IQJ IQAGHQBOADQDRIRQY P D EH DBZ HG
IRUSIRIW\Y[ FRFHWIRQV XS \RWH\WUHKRGR R
\WH \REOADAQ] UHFHSW IURP TXD@) 1QJ WDQVDRIRQY
DQG LOAGHQABODQVDRURYY IQ \WH EDVY SHIRG

& KDUVZE ®1 HOWN FRQGIMRQV

W/ HVSHAD® CRMZ RUK\ \KDWKH 2 ECDQFH SURIGHV
|RUMH VDIG EHQH IFIDAQMUAWIHTXIUHP HQAR EH
FROVIGHHG DV P Wl ROHRUP RIHP HP EHUV RI WH
IDP L® KDVDABDWY  LQDJJUHIDWMRI \WH

EHOH LELDOQWMUHWADQG DWIKH VDP HWP H RQH RU

P RUH WDQ RQH FKDUMZE®I HQAV VKDV GLLHRWRU
LQGUHPVEHQH LELDAQMHWZ I QR XQUHDWMG SHYWRQ
KDY1QJ D EHQH LELDAOMHVW GLLHPWRULQGILHFW RU
WH VRVBOSHUFHQW H Rl EHQH LELDOIQMUHWARI DQ
XQUHDWG SHWRQ 1O DIJUHIDM L P RUHWDQ RQH
GRHVQRWH FHHG ) RUGHMP 1QQJ IQMHWR DQ
XQUADWMG SHYRQ EHQH IFIDAQMIHKURXIK D
FKDUMDE®! HQMY 1V \R EH GVUHI DUEHG DQG \WHUH VKRX@
EH GR GRXE®! FRXQUY

)$0,/<2)),&( 1 +21* . 21*

hah
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& KDUMDE B HOWV FRQGIMRQV

& KDUMBE®I HQMY  UHHY/ R D FKDUMYE®! LOAMAMRQ ROWKWWR D SXEQr FKDUWDAMUH HP SW
IURP \Mf XQGHUMHARQ RIWH,52 $VVXFK WH 2 WECDQAH D@Z VY H HP SWRKDUMHV

1Q+RQ . RQJ R KDYH EHCHIFADORZ CHUKIS R XS W 1QWH IQYHWY HOV R \KH IDP 1O
RIIEH

7KH 2 W@QDQRH WHUH RUH UHFRI QVHY RUDQUELSDMV WIDWD I DP L® P D\ HABE@VK
FKDUMBE®! HOWV V 1Q+RQJ . RQJ RUSWRYIGHV D GU DR\ J LVWR FKDUMZE®! HOMN V
ZKIFK P D\ KR@ EHQH LELDOQWMUHVQ WH LOYHWR HQW RI WH IDP L®  + DYIQ) VDIG \WDW
\WHUH 1V QR UHTXIWHP HQARUWH FKDUMBE®! HQMY \R EH RQH IRXQGHG RUMMIBEQKHG E\ \WH

IDP 1® DQG LY RSHQ JHQHD® IRUDQ. FKDUMIE®! HQMY Z KIEK P D\ KDYH EHQH IELDAQMUIHY

RUFRIQMHWXS R EHQH LELDAQMUHVIQ WH [DP 1O IQYHMF HQN Z IO \WH SHUP WG
IUDP HZ RINRI \KH IDP 1O RIIFHWY FROFHWRQY
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$ QWRXQG WISSLQJ DQG DQWDYRIGDQFH SLIRYIVIRQV

© KIBI WH 2 WEQDQRH IQMQGV \R RITHMY LGFHQIYHV IRUIDP 1® RIILEH IQYHWR HQN \WHUH DUA
DOWURXQG WISSIQJ SIRYIVIRQV Z KIEK P D\ DSS® Z KHUH WH EHQH LELDORZ QHU/KLS RI
D+RQJ . RQJ UMVIGHQWSHW/RQ LQ LHIMRQ R D LHBIYDQW ,+9 RU) 63( IV HWHUD®RCH
RUMRLOWD Z W DQ RI WH SHWRQY DWRFIDM QR GMWWDQ  LQWH) ,+9 RU) 63(
DV GHWUP LQHG DFFREQ] \R \WH GHBIBIG SIRYMRQV R \WH 2 lHCDQFH  DQG \WH
DWHWDE®I SIRIWR WH) ,+9 RU) 63( P D\ EH UHJ DUEHG DV DAVHWDEGI SIRIW R \KH
UHVIGHQ/BHWRQ DQG \WHUHE\ FKDU HDE®I R\B[ RQ VXFK UMVIGHQMSHWRQ  7KH

FUFXP ABIGFHV [Q Z KIFK D SHYRQP D\ EHDQ DWRADW DV VHWRXWQ\KH 2 WECQDQFH DQG
10 WY FRQOHPURQ DOR WH GHIQURQV R UHDWG SHYRQ  DWRADNG FRISRIDIRQ RU
DWRADWMG SDUZHYKLS  DUH UDWHUH \WQUYH DQG P D DSSO 1Q GLIHHQNVFHQDURY RU
AKPOUHY

7 KHUH DUH DOVR DQWDYRIGDQFH SWRYIVIRQV RQDQ\ DUDQI HP HQARI DQ) ,+9
WDQVIHIIQI DQ' DWHW RUEXVIQHWHV GILHA® RULQGUUHAWD E\ D SHWRQ FDUW LQJ RQ
EXVIQHW 1Q+RQJ . RQJ \RWH) ,+9 L WHLQFRP HRI WH WDQVIHLRULQ UHDWRQ R WH
\WDQVI HILHG DWHW RUEXVIOHW Z RX@ KDYH EHHQ VXEMFWR W 1Q+RQJ . RQJ EXW
|RUMH WDQVIHU DQG \WH & RP P MRGHUR! , QDG 5 HYHQXH FROUGHY \WDVWKH P DIQ
SXIBRVH RURCH R \WH P DIQ SXISRVHV R WH \WDQVHULY \R REBIQ DB EHQH IWRUZ KHUH

\KH DOV HULY CRWADUIHG RXWRQ DQDUP V BIQI\K EDVV

+RQ . RQY ) [CDQRDOS HRUABY
3DXQ&KDQO R SR VSHDNV DWD

SUHW FRQHUHQRH RQO DI
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6) & FOUILHG CFHOQ)

UHT XULHP HQW |RU
VIQI®1 IDP 1O RITLERV
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2 Q0 DUFK WH 6 HEXUMHV DQG ) XWUHV &RP P MMRQ 6) & RI +RQ . RQYJ
DVXHG D 1HZ. TXLEN UH HUHQFH J XIGHV VR DGGUHW [ LHTXHOWD DVINHG TXHWRQV
DERXWIFHQMQJ WHTXWHP HOW Z M RQH VSHFLLED® FDWUQJ \R IDP LO RIILEHV

8 QGHUWWH QHZ J XIGHIOHY MQI®I IDP 1® RIEHV Z @R GQIHUWHTXIWH D @FHQWMH DV
B DV\WH GR QRWHQI DIH 1Q D UHI XOWIG EXVICHW DRAYIW IQ+ RQJ . RQJ ,QGHHG \WH
SRIA 1V H SHAMG \R ERRWYWH GHYHBSP HQAR 1DP [® RIIFHVIQ+RQ) . RQ) SDWFXOWD
\KRVH FDMUQ) \R KL K QHAZ RWK LOAYIGXDY %8 LHGXFLQD WH UHI XOWRUY EXUGHQ \WH
H HP SWRQ Z L@P DNH IMHDVIHUIRUVIQI ®1 1IDP LO RIILEHV VR RSHIDWM LQ + RQJ . RQJ

KDWDUH WH FROGIMRQV | RUGFHOVIQ) H HP SWRQ'

$ VQIGI IDP I® RIIFH 6) 2 FDQEHH HP SWGIURP @FHOMQ) XQGHUWH 6 HEXUMAY DQG
) XUMUHV 2 WEGQDQRH IL P HHW \KH EHBZ UHTXILHP HQW

. IWERHV GRWVDW RQEXVIGHW IQ+RQJ . RQYJ DQOG
. GRHVQRSHURP DQ R WH UHI XOWMG DRYMA

+ RZHYHU P XQMIDP 1© RINFHV Z KIFK WSIFD@ RSHUIDW DV FRP P HIADAHQMA DUH P RUH
ONHO W UHTXIUH D @FHQWH

7KLY GHAMRQLY SDWR D EURDGHUMDMI\ E\ \WH 6) & \R DMDFP RUH SUYDW Z HDOM
P DQDIHP HOWILLP V VR + RQJ_. RQJ DQG HBEQ/K \WH FIW DV D SUHP IHUGHVIDIRQ IRU
P DQODJIQJ SUYDW Z HDAK ,Q@H Z M \KLY RQO DUFK \WH+RQ) . RQ

JRYHEP HOMAXHG D 3RIF\ 6\IMWP HOARQ' HYHRSLQJ ) DP 1O 2 [LEH Y%XVIOHWHY 1O
+RQJ_. RQJ \RIRAMUD FRP SHMYH HQYILRGP HQNVRUJ@EDADP I® RIILEHY DQG DWHW
RZ CHY RAIRQ) D VHIHV R P HDVXUAV \R GHYHBS IDP 1O RIIEH EXVIGHWHY [Q\KH AW
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0 RUHRYHU WH 6) & KRSHV \WDWKH P RYH Z [GDWDRWP RUA
SUYDW Z HDEK P DQDI HP HOWILP V/\R \KH FW Z KIEK KDV

Z M@HWHG D VXU H IQ GHP DQG IRUIDP 1® RIIEH VHYIEHV IQ
UHFHQWY HDLY 7KLY H HP SURQ LY @\HO \R HQFRXUDIH P RUH
WP V\R HABEQK \WHP VHOHV 10+ RQJ . RQ \BISSIQJ QR \KH
SRWMQIDCRSSRWMQMA RIHHG B\ W WUYIQ) Z HDIN

P DQDJ HP HONCGXWY

. KHQGRHV DIDP 1® RIILEH QHHG D @EHQVH'

8 QGHUWH 6 HEXUMIV DQG) X\WMUHV 2 LWBCQDQRH D IDP I® RIIEH
10+RQJ . RQJ UHTXIWHV D @FHQVH LL WHQI DI HV 1Q UHI XOWG
DRIV DQG FDUIHY RAWEXVIGHW Z MKIQ WH FIW 7 KHVH
UHJ XOWIG DRYIMEN DUH AYIGHG QR \WQ QLI HHONFDWI RUHV

. ' HDEQ) 1QVHRXUMAV

. ' HD@EY QIXWMUH FROADFNV

./ HYHIDIHG IRHIQH FKDQIH WDAQ)

. $GYMQ) RQVHRXUMAV

. $GYMQI RQIXWUHV FROADFW

. $GYMQI RQ FRSRUDW ILQDGQFH

. 3RYIGQ) DX\RP DWGWDAQ] VHYIEHV

. 6HEXUMAV P DUIQ IICDQAQ)]

. $\WHWP DQDUHP HQW

. 3RYIAQ) FUHAWDWY VHYIEHV

7 KH VSHALLIE GHIQURQR! LQAYIGXDODRYIMAY DQG \WHU
DSS@DMRQV FDQ EH IRXQG

$ GEMRCD® 1DP 1O RIILEHV \WDWADW RQ EXMGHWHV 1Q + RQJ
. RQJ DUH VXEMIPWR P DQEDRY TFHOVIQ) 7KH VSHALIEV R W

Z 1OQHHG\R EH GHMUP IGHG B\ UHHUHQFH \R\KH IDPW Rl HDFK

FDVH IQFOAQ) Z KHWHU
. \WH SHYRQLV SHURWP Q) DQ RFFXSDMRQ RUD GXW \KDW
UHTXILHV DIWAQURQ \KH DRYIW LOYRHV FRQMXIW

. \KH DAYW LV FDSDE®I Rl P DNQJ D SURIMDQG

. \KH DRI\ Z DV FDUIHG RAWRUWH SXISRVH R P DNQJ D
SURIW

+ RZ HYHU \WHUH DUH \& R FDUYH RXW \KDWARX@ H HP SWD IDP 1©
RILFH IRP GHMQJ IRUDWHWP DCDIHP HOAKQGHUWH 6) 2

7 KH ILWAFDLYH RXVWDSS@HY \R VHIYIEHV SURYIGHG H FOMYHD R
\WH RIEHY JURXS FRP SDQ. UHIDUEQ) WH JURXS)Y DWHW 7KH
VHARQG FDUYH RXVSHWBIOV IR DRI [QRGHQBOR WH WKW
VHIEH R D UHJ MAMUHG HOMY XQGHUKH 7 AW LECDGFH
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0 DUNHVWRXVIRRN IRUIDP 1O RITLFHY HFRW\ WMP

%-MGHV WH IDP 1® RIEH\Y[ FRFHWIRQV QRZ 1Q SOFH \WH P DUNHWDQ BRN IRZ DG \R
RWHUP HDVXUHV LQFOAQ) D SURSRVHG BHQURGXFURQ DQG H SDOURQ R \WH & DSMIO
,QVHR HON QRDQMB FKHP H &,( 6 HIRW R GHYHES + RQJ . RQYJ IOR D SKIDQMURSIE
FHQWH |RUJGEDADP 1© RIIFHY DQG SKIDQKMURSIMV  DQG SURSRVHG WIHDP @IQ) R
DSSTFDMRQY [RUBHFRI QURQ R B H HP SWARAXY R FKDUMDE®! HOMEV

$VWH) IQDQAIDGB HFUAIY 0 U3 DXCRKDQ VDIG  7KH 3 RIR\ 6\BWP HOAGHP ROADMY RXU
GHWUP ICDIRQ R GHYHBS + RQJ . RQJ IQR D BDAQ) JEEDADP I® RIEHKXE ' HYHBSIQ)
IDP 1® RIIEFH EXMIGHW Z @FH FRQGXFLYH R SRROFDSMIAURP  DURXQG \WH Z RUG 1Q + RQJ

. RQ) EROWURXUIIGDCADOP DINHWDV Z HODV DWHWDQG Z HDAK P DQDI HP HONQGAAN W
Z I@DOR SURP RN \WH VXMBIQDE®! GHYHBSP HOMR + RQJ . RQJ V IIQDQADADQG SIRHWIRQDO
VHYIEHV IQCRYDIRQ DQG\WWMRFKQRBJ\  JUHHQ DWW DQG FXGMUH DQG SKIDQMURS\  FUHDUY
WIRQJ P SHXV IRU+RQ) . RQJ V. IURZ M

3 BDVH JHAQ RXFK |RUIXUKHUGHEI® RQWWH\B[ FRFHVWIRQY WH UHBIYDQAHD LELONV
TXDO\ 1Q) FRQEAMRQY DQG RKHUMXHY IR FROUGHUIQ RSHIWGY D IDP 1O RIEH DQG
LOYHR HOMRTIQ) VAKPXUAY
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